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UDSILG VP RRW P RYHP HOQOWW VWUWWH HQJILQH ' R QRWDARZ WH FRUG W VQDS EDFN

" ) RUP RGHO Z IKRXWD W RQH VW UW IHDW UH S@FH \RXU IRRWDJDIQVWWH P RZ HU ERG\ WHQ
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Z KHUH [|LWHG W WH F®RVH RIl SRVIWRQ Z KHQ WH P RZHU LV QRWIQ RSHUDWRQ W SUHYHQWIXHO

HDNDJH IURP WH FDUE X UHWR U



6 WWUWQJ 7KH 0O RZ HU7RXFK uQf0 RZ

7 XUQ WKH HQJLQH VDIHW ®FN NH\ W WH UXQ SRVIWRQ DQG SUP H WKH HQJILQH ' LVHQJDJH WH VWUW
HYHU VDIHW FDWK 3 XMOWH VWUWMHYHU GRZ Q DQG Z KILWWWKRG@GIQJ WH VWUWNMHYHU IQ WH HQJDJHG
SRVIWRQ JUDVS WH VWUMU JUS DQG SX®O®VARZ A XQWOUHVLVWQFH LV IHOW 7 KHQ SXG@WH VW UWU FR UG

Z IWK D UDSIG VP RRW P RYHP HQWW VWUWWH HQJLQH ' R QRWDGRZ WH FRUG W VQDS EDFN
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5 HHDVIQJ WH VWUWNMHYHURQ WWH P RZ HUKDQG®M VWSV WH HQJILQH $V WH HQJLQH VWSV IWHQJDJHV

WH VWUMHU VR WWKDWZ KHQ \RX SX®OWH VWUWNMHYHUWZ DUGY WKH KDQGMH WH HQJLQH UHVW UW
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1 RW WDW WH HQJ LQH VSHHG G LF VWD WH V W H VSHHG DQG

RSHUDWRQ RI WKH FXWQJ V\ VWP
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DzZ D\ IURP WH FXWQJ P HFKDQLVP DQG GDQJHU]RQHV 7R VWUWVIP SQ JUS WH ]J]RQH VWUWKDQGM™

ILLP O DQG SXVK WH P RZ HUDZ D\ Z IWK WH KDQGM™EDUV

5 HFRLOVW UWK DQ G CH

5 HIHUW WH HQJIQH P DQXIDFWUHU]Y RZ QHUVTKDQGERRN IRUGHW L&/

& X WMLQJ KHLI KWDGMVW HQW

7 KH VIQIXH HYHUKHL KWDGMVW HQWP DNHV IRUHDV\ FKDQJH IURP RQH KHL KWVHWAOQJ
W DQRWHU 7KHUH DUH WQ KHL KW RI FXW
VHWQJYV DYDL®DE®™ IUR P P P WR P P
DQG WH P RVW VXIWEM KHLKW VKRXGG EH
VHMHFWG WDW EHVW VXLIW WH J ubvVvv DQG
Z HDWHU FRQGIMWRQV 7R DGMVWWH KHL KWRI

FXWVHWQJ IRCGRZ WH VWSV EH®RZ

* US WH KHLKWDGMVW GHYHU E\ WH
E®MFN NQRE

$SSQ DQ RXW DUG IRUFH W WKH GHYHU W
GLWVHQJDJH IWIURP WH TXDGUDQW UDFN
V HWQ J

+ RGBLQJ WKH HYHURXW P RYH WH GHYHU
XS RUGRZ Q WH TXDGUDQWUDFN W W H
GHVLWHG KHL KWRI FXW

( QJDJH WWH HYHULOQW WH TXDGUDQWUDFN E\ UHHDVILQJ WH RXW DUG IRUFH

1 RW WDWZ KHQ XVIQJ D ToR | P RZHU XVIQJ WH KWKHU KHL KW VHWQJV Z IO JLYH WH EHVW
P X&KLQJ SHURUP DQFH
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FDQ P RYH UH®WYH W WKH P RZ HUERG\ WURXJK QRUP DOZ RUN RUE\ KIWQJ REVWXFWRQV & KHFN WDW

WH FXWWQJ EM®GH V LV FRUUHFWY VHWW WH

P RZHU ERG\ E\ P HDVXUQJ WH GLVYWQFH

WH E®MGHYV DUH IQVIGH WH P RZ HUVNLUW W LV

o
]
>
[e4
I
N GLWWQFH VKRXGG QRP LQD@ EH P P
o 5 .
S0 IWVFRQQHFW WH VSDUN SXJ FDEM DQG
w w
T2 FDUHIX®@ URWW WH E®GH E\ KDQG DQG
n
o = FKHFN WDW WH GLVWQFH LV QRP IQD@
I
o
o . FRUIHFW D@ DURXQG WH P RZ HU ERG\ N
I O
o > DGMVW HQW LV QHFHVVDU SURFHHG DV
o
. S
« IRAGRZ V
L oo
| = -
w

" 5 HP RYH WH VSDUN SXJ FDE®™ IURP

-_—  ———— — — — — — —L— WH VSDUN S XJ
5 RWW WH E®MGH V XQWOLIWL DFFHVVIEM IURP VWH UHDUI®S DUHD
8 VIQJ D FUHVFHQWVSDQQHURQ WH HQG RI WWH E®@GH DSSQ DQ XSZ DUG RUGRZ QZ DUG IRUFH W
FRUUHFWWH GLVWQFH
5 H FKHFN HDFK E®MGH DQG P DNH P DU IQDODGMVW HQW DV QHFHVVDUW
5H IWWH VSDUN SXJ FDE®™
I LWLV IP SRVVIEMH W REWIQ D JRRG FHDQ FXW WP D\ EH QHFHVVDW W WNH WH P RZHUW \RXU®RFDO

6 HUYLFH $ JHQWW KDYH D QHZ VHWRI E®MGHV ILWHG



* UDVV FDW K HU

< RXU 5 RW U 0 RZHU FDQ EH

& $ 87,21

$ & D\V VKXWRII WWH HQJLQH DQG RSHUDWG Z IW WH JUVV FDWKHU ILWHG RU

HQVXUH IWKDV VWSSHG EHIRUH IIWNQJ RU UHP RYLQJ UHP RYHG DV D XWAW P RZ HU
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FXWNQJ WHUH DUH VHYHUDOVWSV WDW\RX FDQ WNH & RQYHUW\ RXU P RZ HU EDFN W FDWKHU
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EHOVFRYHU NQRE DQG EHOVFRYHU & KDQJH WH EHOVW WH LQQHU

SXAH\V IRURZ VSHHG DQG WKH RXWUSXGGH\V IRUKLI K VSHHG
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FHDQHG GRZ Q DQG LQVSHFWG VR WDWIWZ LGWOEH LQ JRRG Z RUNIQJ RUGHU WH QH[ WWP H LWLV UHT X LUH G

LIWVFRQQHFWWH VSDUN SXJ DG DQG WRURXJKQ FMHDQ WH HQJILQH XQGHUWIGH RI WH FKDVVLY

Z KHHO/ DQG JUDVV FDWKHU
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W H ERG\ 6 LP S Q UX Q W H P RZHU DW D
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FRP SRQHQW
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FHDQ IUHVK IXHOEHIRUH VW UNQJ

& HDQ RUUHS®FH ILAHUFDS

5 HVWUWHQJLQH XVIQJ WH VWUWG FRUG

5 HIHUW HQJLQH P DQXDO

5 HP RYH GHEULY IURP DURXQG HQJILQH

6 HUYLFH RUUHS®FH DWFMDQHU

5 HP RYH GHEULY IURP DURXQG HQJLQH

5 HIHUW HQJLQH P DQXDO

& KHFN RIOGHYHODQG WS XS U QHFHVVDU
5 HIHUW % ®GH & DUH & KDQJIQJ % ®GHV
5 HIHUW % ®GH & DUH & KDQJLQJ % ®GHV

& KHFN RIOHYHODQG GUDLQ H[ FHVVLYH RLO

& KHFN RIOHYHO DWFMDQHUDQG VSDUN

SXJ DQG FRUUIHFWDV QHFHVVDW

6 HUYLFH $ JHQW



D UUD Q W

6 WHORUW( QJILQHHUQJ & R / W Z DUUD QW W LV 5 RWWUW 0 RZHUW EH IUHH IURP GHIHFW LQ

P DWUDODQG Z RUNP DQVKILS

6 XEMFWW WH IRGRZ IQJ FRQGMWRQV 6 WHHORUW Z LGDO P HHW WH FRVWRI UHSDLWQJ RU UHS®DFLQJ DQ\

SDUWV GHHP HG W EH GHIHFWYH Z KHQ H[DP LQHG E\ DQ DXWRULHG 6 HUYLFH $ JHQW

7KLV ZDUDQW GRHV QRWIQFXGH WH HQJIQH DQG EDWHUHV U ILWHG Z KIFK DUH FRYHUHG E\

VHSDUDW P DQXIDFWUHUY Z DUUDQWHYV

) RU RWHU LWP V WLV Z DUUDQW Z LB®O®DSSA IRU WH IRGRZ LQJ SHURGV & DVW $ XP LQLXP

& KDVVLY \VHDUV QP IWHG Z DUUDQW ( QJLQH \HDUfV QP WG Z DUUDQW & DWKHU / UH WP H
Z DUUDQW IURP WH GDW RI SXUFKDVH IRUWH RUJILQDOSXUFKDVHU RQQ Z IWK WKH H[ FHSWRQ
Rl GRP HVWF P RZ HW WDWDUH XVHG IRU FRP P HUFIDO LQVWWWRQDO IQGXVWIDO UHQWO RU

IQFRP H SURGXFLQJ SXUSRVHV Z KLFK DUH QP WG W GD\V Z DUUD QW

7 KLV ZDUUDQW H[FXGHV QRUP DOZ HDUDQG WDU P LVXVH QHJMHFW DFFIGHQWOGDP DJH RU
GHIHFW DULVIQJ IURP IDLXUH WR FRP SQ Z IWK WH IQVWXFWRQV DV RXWIQHG 1Q WLV 2 Z QHUV
0 DQXDO : HDUQJ SDUW VXFK DV E®MGHV E®GH ERW EHOW DQG VSDUN SXJV Z KLFK FDQ

EH VXEMFWG W XVH EH\RQG WHLWAQRUP DOZ RUNIQJ FDSDFIMW DUH DR H[FXGHG

7 KLV Z DUUDQW LV YRLG U SDUW RWHUWDQ JHQXLQH 6 SDUH 3 DUW KDYH EHHQ
XVHG RUU UHSDLW KDYH EHHQ FDUUHG RXWE\ RWHUWDQ DXWRUL HG 6 HUYLFH
$ JHQW

7 KLV Z DUUDQW GRHV QRWFRYHU WH FRVW RI WDQVSRUWWRQ RI DQ\ SDUWV EXWGRHV FRYHU
WH @WERXU SDUWFRVW IQFXUUHG LQ UHSDLWIQJ RUUHS®FLQJ DQ\ GHIHFWYH SDUWV
6 WHORUW( QJIQHHUQJ & R / W6 UHVHUYHV WH UJKWW IQVSHFWDQ\ IDXOQ¥ SDUWV LQ RUGHU W

GHWUP IOH WKH YDAGIW RI WWH Z DUUDDQW F®LP RUIRUDQ\ RWHUUHDVRQ

6 WHORUW( QJIQHHUQJ & R / W KDV QR GQDELAW IRUDQ\ LQFIGHQWO FRQVHTXHQWDORUVSHFLDO

GDP DJHV DQG RUH[ SHQVHV UHVXONQJ IURP DQ\ GHIHFWLQ WHLUSURGXFW

7KHVH FRQGIMWRQV GR QRWDIIHFWWH SXUFKDVHU/TVWWWU UJKW XQGHUWH ®ZV RI WH SMFH VWW

RUFRXQW\ RI SXUFKDVH

, Z DUUDQW VHUYLFH LV UHTXLWHG FRQWFW\RXITUH QHDUHVWDXWRUL HG 6 HUYLFH $ JHQW



6 SDUH 3 DUW

&€$87.21 $ @@ D\V XVH JHQXLQH
VS D UH S D UW WR HQV X UH VDIHW DQG SURSHU
SHURUP DQFH

6 XEVWWW SDUW FDQ EH GLVDSSRLQWQJ
GDQJHURXYV DQG

Z OO LQYDAQGDW VK H P DFKLQH
Z DUUD QW

KHQ RUGHUWQJ VSDUH SDUW SMHDVH JLYH WH

IRAGRZ LQJ LQIRUP DWRQ
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'(6&5,37,21 $1' 48%17,7< 5 (48,5¢("

0 $ &+ ,1 ( 7<3(

02" (/ $1' 6(5.,$/ 180 %(5

) XUKHUVSDUH SDUWIQIRUP DWRQ FDQ EH IRXQG RQ WH Z HE SDJH

ZZ2Z MZ QP DVWUFR Q]



